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I I8E IN INDUSTRIALS

Sew York Market Wlule
Dull Shows Strength-

s

COPPBE QUOTATIONS ARE UP

rrice of Metal for January Delivery
Reaches Trrentyonc Cents and
Great Activity Is Shown In New
Stocks Price of Sterling Advances
SHclitly Moner Rate Easier

Oct Sara in one or two
instances there wore no nreaouncod fea-
tures ef interest in todays stock market
and the market was throughout a dull
and professional affair The dullness
was however of the sort in which tho
clement of strength rather than weakness
was an accompanying factor

Generally speaking speculative pur-

chases of stocks advanced the market
In the earlier part of the day and specu-

lative sales pushed prices downward
later The decline however only wiped
out a portion of the gains previously
made In the morning hours there was
rather notable buying of some of the
Industrials the General Klootrlc Ameri-
can Smelting and Refining and Amen
oa Locomotive Stocks being thoso on
which the movement chiefly centered

The rise in General Electric stimulated
too an advance in the stock or the
Westinghouso Manufacturing Company

rumors current at tho close of last
week regarding an issue of General Elec-

tric stock were confirmed today in an
official manner It is understood to be
the intention of the company to issue
an allotment of new stock to sharehold-
ers to the extent of about 30 per cent
of their holdings

IBryect Increased Dividend
An impression also prevails that an

iecreaso in tho General Electric dividend
distribution in the fore part of the

year is not at all an impossibility
owing to the large profits which the com-
pany IH common with all the concerns
engaged in the electric manufacturing
buelnese is now making Prosperous
business was also the reason put forward
for the advance in the American Loco-
motive and Amalgamated Copper stocks

Quotations for copper metal today rose
sharply both here and in London SI cents
a pound being now asked for copper for
January delivery The rich financial

which such prices as this insure to
those companies engaged in the copper
nrintng business that are well managed
nod are out of prospect stage has
naturally induced recently a wide specu-
lation in sew coppermining stocks on the
curb here and one new favorite after an-

other among such concerns seems to be
brought out dally Operations of this

of course have their dangers but it
SHIftS to be the judgment of those best
informed about such matters that no ma-
larial reaction In tho price of copper
metal need be looked for for at least six
month to come and the promise of cop
permlniog business at the moment is un-
doubtedly very brilliant
In the early afternoon of the stock ex-

change today there was some vigorous
buying of Union Pacific and oUter stand-
ard railroad stocks and this advance
poshed the Erie common shares to tlw-
Mghest price recorded for them in a con
stdcrabie period The final hour of bust
new however given up to profit
taking as described

Money Rates IBasicr
There was not a very great deal of news

today bearing upon the market Aside
front continued upward march in the
puce of copper a distinctly easier ten-
dency in money rates was the chief in
Itoence affecting values The highest price
touched for call money today
per cent and tho majority of loans made
there at 4 per cent while abundant
offerings of time money at 6 per cent

parted indicated rather pointedly that
a lower rather than a higher rate than
tote might be seen in the near future

The current relaxation in money has
developed logically strength In foreign
exchanges The price of sterling here

was very strong advancing at one-

time nearly halt cent in the pound It
must be sid however that a part of
this rise was due not only to the dimin-
ishing urgency of borrowers desires in
this market but to the demands for re-
mittances by our bankers in order to
meet maturing finance bills in London

In English financial circles today the
most important topic of consideration
was the question regarding the likelihood
of an advance in the Bank of England
discount rate in the middle of the week
The banks condition as it is known is
not over and it has lost over
59MW In bullion since its lest weekly

return was compiled but it is the pre-
vailing opinion that a further advance
in the banks rate will probably be
avoided If the purchases of gold for for-
eign use in London are only of the yellow
metal laid down in the open market
there and do not address themselves to
the Bank of England direct

Despite the strength of sterling ex-
change fl6W000 was engaged for our ac-
count today in London but it was not
taken from the cotters of the Bank of
Bngiand and the shipment was under-
stood to have been in con
nectlon with the payments here of French
subscriptions to the Pennsylvania Rail-
road Company recent bond lame
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NEW YORK STOCK MARKETS
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LOCAL FINANCIAL GOSSIP-

The Washington Stock Exchange will
celebrate the twentyfifth anniversary of
its organlzaUon on November a

on motion of Charles J Bell the ex-

change directed that special coramtttcs
be appointed to make arrangement for-
th event the president to be chairman
of the committee

Stocks on the local exchange remain at
a high level and most of the trading
yesterday was at higher prices than the
Saturday biddings The volume of trad-
Ing was light Washington Railway com-

mon enjoyed a smell spurt and the price
paW for several quotation blocks was
higher than the stock has ruled for a
fortnight Quito a demand developed for
the stock Preferred sold sluggishly with
offerings lower than purchasers wore
willing to pay

Demand for Washington Gas was good
and the price advanced to prompt
buying

Small sales and stiff prices was the
rule on othor stocks of the list and little
animation marked the transactions of the
day The fioosion was correspondingly
short

A special committee appointed to pre-
pare resolutions eulogistic of the life and
career of the late Lewis J Davis

after tho regular session of the ex-
change The fact was recited that Mr
Davis had been a member of the ex-
change for twentyone years and through
the committee the exchange placed on
record a high appreciation of his virtues
and high esteem In which he was
held by members of the body

Frank P Lcotch secretary and treas-
urer of the Georgetown Gas Company
has resigned his position to take effect
November 1 Ho will engage In the busi-
ness of real estate and Insurance

WASHINGTON STOCK EXCHANGE
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PRODUCE IN BALTIMORE
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tUMOR OF ELECTRIC MERGER

WeMtinKhonHCM Representative
to Confirm or Deny Report

Oct news that the
Westinghouse Electric had soared several
points in New York today and that the
General Electric had soared even higher
save rise to the story hero this evening
that a combination of the 75000000 capi-
tal represented by these two big con-
cerns was about to be effected

Mr Uptegraff the personal
of George Westinghouse In Pitts

burg would not deny or confirm the
rumor saying simply that he had heard
nothing about It He admitted however
that such a thing might take place with
out his knowledge

You can tell what those fellows on
Wall street are doing or will do they
are always doing something said Sir
TJptegraff
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Buys F Street Property Interest
William H Harry C and Arthur C

purchased of their sister
Mrs Fannie J Gotitng toe one fourth
Interest ia the property at the
corner of Eleventh and F streets north-
west The deed placed on record yester
day gives a nominal consideration but
the estimated value of the property In
question is about SHa60 This would
make the share of Mrs Gosling about
122060 The conveyance does not include

the addition on Eleventh street recently
completed
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FINANCIAL NOTESN-

ew York Oct 8 Reading from the
tape it a Chesapeake and Ohio
directors might incroww the dividend on
the stock at their meeting today

the weight of opinion In wellIn
formed quarters oeim to be against it
The road Is doing in the matters
of earnings but needs money to carry-
on betterments ncesary for the accom-

modation of Its growing

Everything about the market bespoke
Its professional character There were
rumors galore and sharp movements
which for a time looked as if they would
go considerable lengths but most of
them petered out after affording some
speculation clique an opportunity to
scalp a very moderate profit The large
Interests did not want activity and
probably would not have permitted It
The traders and speculators could not
make anything out of inactivity and as
very little came out they found
little encouragement In working for a
decline What they could do VSB to
engineer special movements in indi-

vidual stocks to the accompaniment of
rumors of various kind and this they
did with some profit to themselves At
the end the market appeared to be sink-
ing into a rut with nothing in sight
which could be counted upon to pull it
out again

Since announcement made of the
ore deal thero lass been a steady strain
of soIling orders in Steel common which

held the price down to about the
level jtoached on Friday afternoon

the official statement in regard to
the terms made public The stock
on the market appears to be consumed
by speculative Interest and i readily
taken without affecting the price to the
extent of more than a fraction of a
point Where it goes to in not to
trace It evident that
much can be sold without causing auf
appreciable recession in the price there
must be a demand from strong inter-
est If these disclosed their identity
It might be argued that UM purpose
wa to check a decline but as on the
other hand the buying is executed so
a to appear of very Indifferent quality
It Is a fair surmise that who are
taking the stock have no other object
than to get as much as they can

bidding for It v n a
large trader can succeed in shading the
price h he wants to but those who
have tried to figure out what becomes-
of stock sold ATe not dUgomSd te soft
until they can solve the mystery of the
source of the b jrl g

The sharp advance In General Electric
was made to the accompaniment of a re-

port that stockholders would soon ba of-

fered an allotment of new stock at par
The allotment it was skI would be 21

per cent of present hotting which
at the present price of the stock would
give the rights a value equal to a divi-
dend of about 13 per cent If such an
allotment is to be made it wilt nrst be
necessary to obtain consent of the stock-
holders to an increase of the authorized
capital of the company as the present
limit of stock Is SM6WOOQ of which

S6ttt Is outstanding so that the unls
balance would not quite sauce to

give the privilege of subscribing for even
10 per cent of present holdings A 2j
per cent allotment would call for 5tt-

7290M additional stock and would bring
the outstanding amount up to ie227ttt
The General Electric Company lean been
making great progress and probably
needs new money to provide for further
enlargement of its facilities

Smelters too according to rumor is to
get rights on a new issiJe of stock at par
In some quarters It was believed that the
rise in Smelters was as much designed for
the purpose of helping the market in
Amalgamated Copper as for anything
else The large interests do not seem to
have heartily cooperated with the

In the latter stock although doing
little to discourage it Their position at
the moment appears to be a waiting one
welting for the dividend declaration on
October IX which some of the bolls say
will put the stock on an I per cent basis
but which many believe will make no
change from the present rate It Is per-
haps significant that the greatest bulls
on Copper at present were the greatest
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bulls on Smelters just before that
Issued its annual report which sent

the price of stock down rapidly to the
deep disappointment of quite a large por-
tion of the speculative trade The proba
bility Is that advantage was then taken
of cheerful anticipations regarding the
Smelters report to sell stock and it

that the same people are now taking
advantage of the widespread expectation-
of an Increase In the Copper dividend for
a similar purpose

Many brokers spoke of the riso in Erie
aa significant but what Its special signifi-
cance is none of them seemed to know
They would like to see the stock more
that was made plain by the tenor of their
remarks becauee little money suffices to
carry It and it is about ns meritorious
a anything else in Its class As a rule
Erie Is popular with the traders on ac
count of its broad market but its action
yesterday indicated that largo interests
wore not Inclined to encourage an active
campaign just at present Conservative
Interests in the Rock Island Company
only say of the movement In the stock
that a buyer with the price who
even the common away will make a hand-
some profit within the next few years
The position of the stock is compared
with that of Southern Pacific years ago
and it IB predicted that after the property
has been built up dividends can be paid
and maintained permanently

In anticipation of a very favorable
showing In the annual report which will
b published in a few days Union Pacific
moved up sharply in the first hour and
with fitful bursts of activity maintained
fair strength throughout the day One
rumor had It that the report would show
earnings of 21 per cent representing a
profit of 13 cent from operation and-
S per cent from Investments This would
of course be considerably better than was
indicated at the preliminary statement
published at the time of action in the divi-
dend and could not b regarded other-
wise than as full cause for the advance-
in the stock

Not the least interesting part of the
document will be that which relates to
the roads investment hi the Hill stocks
as there have been many contradictory
rumors in the put few months regarding
the extent to which these have been
changed It has been a favorite theory
in some quarters that the ore deal was
held up until Union Pacific had disposed
of Its holdings of Great Northern but Mr
Hilt denied weeks ago that he would have
any objection to the HarriMan line pur-
chasing the profits of the transaction At
the same time however he the
belief that Union Pacific had Already re-
duced to a comparatively amount
its Interest in the stocks of his com-
panies So much has been heard recently
about a change in the manipulation of
Missouri Pacific that one Is almost led to
believe that it i on manipulation alone
that any hope of advance in the stock te
founded The insiders do themselves and
the stock an injustice by creating such
an impression The time was when a
movement in a stock could lie made suc-
cessful merely through manipulation and
the dissemination of tips to buy But this
has changed and so much discrimination
is now practiced in Wall street that only
stocks of established merit attract an in-

fluential following If the Gould interests
hope to win back popularity for Missouri
Pacific they must begin at the other end
by putting the road in a state of effi-
ciency to compete on something like equal
terms with its more progressive neigh-
bors

CItizen Meet Tonight
The West Washington Citizens Associ-

ation will hold regular meeting to-
night at S oclock ht the Methodist
Church on the Conduit road Reports
will be presented showing what has
been accomplished by special committees-
of the association during the summer
months by way of lighting the New Cut
and Conduit roads ami the construction
of sewers on the Conduit road This asso-
ciation meets the second Tuesday of each
month

Phi Delia Convention
The WaBMngtoit xepreeentatlves of the

PhI Delta Theta are hard at work on the
preparations for the convention of that
fraternity to be held in Washington from
November 35 to December 1 Every en-

deavor is being made to make this the
most successful and profitable convention
ever held by the Phi Delta Theta
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TO THE BELL LINES

Phone Merger Affecting Middle
States Is Perfected

American Union Will Allow 5 Min-

utes Conversation at Same tate
Old Concern Gets for 3

Pittsberg Pa Oct i The biggest tel-

ephone merger that tree over effected has
Just been perfected by the American
Union Telephone Company when 1M com-
panies with 4M telephone and long dis-

tance Uses combined and capitalized at f
SXCOOM

The long distance service covers one

third of the entire country and Pennsyl-
vania New York Ohio Maryland

and West Virginia are directly af-

fected by the consolidation
The American Union Company will com-

pete with the Bell Company and the only
reduction in rates on toll and long dis-

tance service will be an allowance of five
minutes instead of three minutes for
the same charges

The American Union Company was In
corporated under the laws of Pennsylva-
nia May 31 WOO Since then all the time
line been spent in completing the merger
H Prentiss Taylor effected the big com-
bination

BANKERS GO TO ST LOUIS

Representative of Local In tltn
tions to Attend Convention

Messrs Edward J Stclwagen of the
Union Trust Company Milton E Ailes
vice president of the Riggs National
Bank W V Cox president of the Sec-

ond National Bank and E QuIncy Smith
president of the Union Savings Bank all
prominent in the bunking world in this
city will represent Washington at the
annual convention of the American Bank-
ers Association to be held in St Louis
October 1C IT and IS

Mr Stelwagen is a member of the ex f
ecutive committee of the trust company
branch which ha a distinct organiza-
tion from the parent body Mr Alias is
one of the vice presidents of the associa-
tion and a member of the executive
committee Mr Cox as a member of the
committee legislation will submit a
report of his labors to the convention i

Mr Smith goes as a represent-
ing the savings bank section He will
also submit a report on his branch of
the work to the convention

All four members of the Washington
delegation are assured of a hearty wel-
come in the convention cry the members-
of the association wishing to repay them
for the generous hospitality extended by
the local bankers when the association
wag in convention in this city last year

TRAIN PARE TO BE HIGHER

Pennsylvania Line Adopts Plan to
Make Passengers Buy Tickets

Pittsburg Oct 8 The Pennsylvania
PallrOAd announced here today that on
and after November 1 there would be put
in operation on all its linos in the Cen-

tral Passenger Associations district a-

new fare known as the train fare or
that passengers getting on the trains
without tickets would be charged 15 per
cent more than would have been charged
had they bought tickets at the depots

This excess fare will be returnable anI
It Is claimed that there is nothing in tp
interstate agreement which will prevent
the railroads from doing this thing that
it will not be any violation of the 2crnt
law in Ohio or of any interstate agree-
ment

Drlffhttvood Vanta Improvements
The Brightweod Citizens Association

has forwarded a recommendation to the
Commissioners asking for an appropria-
tion of 9SOM for a sewer on the west-
side of Rock Creek north to Military
road the establishment of a police sta-
tion at Brightwood and other Improve-
ments in that section
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Consisting of 20 Electric Motors Aggregating 75 HorsePower 1000 Pounds Electric Hoist
500 Incandescent Lights This Entire Equipment Was Furnished and Installed by the

We Are Pioneers in the Electrical Industry in This City Our Business Has Been Gradually
Developed Until We Now Have EIGHT DISTINCT DEPARTMENTS

The Herald Building Equipped Throughout with
Electric Power and Lighting

I

t National Electrical
Supply Company

I
1 V

1230 New York Avenue It W

I

I

t

1

Retail Electrical Supplies I

Wholesale Electrical Supplies I

Electrical Construction wing Repairs c

Factory and Repair Shop I

Department
Department TSF Z

Telegraph Poles and Insulating Pins
Two Factories

Apparatus D

Machinery d

Automobile Accessories

Motors=

Each department is under the supervision of the most competent manager and assistants
that we can procure operating independently yet so closely connected that all are at your service

through one channel

WE ARE THE ONLY CONCERN IN THE UNITED STATES equipped to supply

your demands in all the allied branches enumerated above without subcontracting and with the
ability to supply your every want from our enormous stock

WE WILL COMPEL YOU TO DEAL WITH US
because you want satisfaction every time We will give you

I

1
I

J

25 YEARS EXPERIENCE FINANCIALLY STRONG
FOR GREATER WASHINGTON
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